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Tformation reflect the Managers' current views concerning future events, these statements and ancial information necessarily involve

any, may fall or rise. Stapled Securltles are not obllgatlons of, dep05|ts in, or guaranteed by, the Managers or any of heir afflllates An
investment in_Stapted Securities is_subject to investn 1 L

hould note that they have no right to request the Manage 0 redeem thei apled Securities while the Stapled Securities are listed
mtended that holders of btapled Securities may only deal In their btapled beCUFItIeS through tradlng on the SGX-ST. LIS'[Ing or the btapled

Securities. The past performance of FHT and the Managers is not necessarily indicative of the future performance of FHT and the
|V|ou|ager5.
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forecasts generally state that the mformatlon they contain has been obtalned fro sources belleved to be reliable, but there can be no
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Key Highlights

Fraser Suites Glasgow
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Gross Revenue (GR) A 26.1%
Net Property Income (NPI) 30.5 26.3 A 15.9%
NPl Margin 77.1% 83.8% V¥V 6.7ppt
Distribution Income (DI) 24.4 23.7 A 3.1%

gg&iﬁt‘;i(%”Pg‘;r_SrteaSFt’ﬁg . 1.3258 cents 1.6354 cents? Y 18.9%
DPS ~as previously 1.3258 cents 1.7232 cents YV 23.1%

reported

as WeII as better performance of Sydney propertles and ANA Crowne Plaza Kobe. These were partially
offset by the soft performance of Singapore, UK and Malaysia properties.

YOO+

mber of Stapled Securities entitled for distribution have been adjusted to reflect the effect of
n tim%;he.fﬁghts Issue. =
v v %
: . e s i
B -;;?r _-T‘.J T RO 9
] ) -lé'.-_ b g



38.3 3.2%

NPI 30.5 30.1 1.3%

DI 24.4 23.1 5.7%

A
A
NPI Margin 77.1% 78.6% ¥V 1.5ppt
A
A

DPS - restated 1.3258 cents 1.2545 cents 57%

P ri-o.'ﬁ%m 1""O'ct 2016 to 31 Dec 2016 was disclosed in the Offer Information
v v
S L s b,
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Portfolio Performance
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Sofitel Sydney Wentworth
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4%

Malaysia
5%

United
Kingdom
14%

5%

VEIEVAE!
6%

Australia
40%

United
Kingdom
14%
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Country

Australia
Singapore
UK

Japan
Malaysia

Germany?3

1Q FY2017

(M) (yoy) (m) (yoy)

33.0
21.7
6.1
1,762.5

24.3

GOR!

A 31.6%

A

A
A\
\

4.1%

0.5%

3.4%

8.9%

n.a.

14.9

8.6

3.3

551.2

7.7

1.4

GOP?

A 31.6%

A 56%

V 3.4%

A 2.4%

V¥V 20.0%

n.a.

- S



AUD (m) |1Q FY2017 |1Q FY2016| Variance

cop 22N LT~ A 31.6%
AW AW ALY O IO MV L J. L
fataYs) 140 11 A Asg 6%
\W AW LI L L=

Novotel Melbourne on Collins (NMOC) < Novotel Rockford Darling Harbour (NRDH)
Fraser Suites Sydney (FSS) s Sofitel Sydney Wentworth (SSW)

With the addition of NMOC, the Australia portfolio recorded a significant increase in GOR and GOP.

ReVvPAR for the Australia portfolio increased 2% in 1Q FY2017, with RevPAR for Sydney and
Melbourne increasing by 7.9% and 10.0% respectively.

Sydney and Melbourne continue to benefit from a busy events calendar, with Sydney in particular
benefitting from the completion of the International Convention Centre in Dec 2016.

ADR Ave OCC Ave ReVFAR

A W TN A WET=NY




SGD (m) |1Q FY2017 |1Q FY2016| Variance

COR 21 7 270 Q A1 0/
SO y — 2.0 4 190
cOP Qa Q1 5 6(!,6
ounr 0.0 O. 1L

Fraser Suites Singapore (FSSG)
InterContinental Singapore (ICSG)

Higher GOR and GOP for Singapore properties in 1Q FY2017 was due to full room inventory in ICSG
compared to 1Q FY2016 when some rooms were taken out of operation due to renovation.

Following completion of the renovation at ICSG, the hotel's ADR and F&B revenues are improving;
ICSG is making progress in reaching its optimal performance.

FSSG turned in lower RevPAR due to continued weakness in corporate demand from oil & gas and
banking sectors. It is actively reaching out to new accounts from engineering, government and
manufacturing sectors.

ADR Ave OCC Ave RevPAR

(SGD)




GBP (m) | 1Q FY2017|1Q FY2016| Variance

GOR 6.1 6.1 A 05%
GOP 3.9 3.9 v 2.4%
*» Fraser Suites Edinburgh (FSE) *» Fraser Place Canary Wharf (FPCW)
* Fraser Suites Glasgow (FSG) + Best Western Cromwell London (BWCL)
s Fraser Suites Queens Gate (FSQG) *» Park International London (PIL)

* GOR of the UK portfolio was stable yoy despite weaker business sentiment following Brexit.

 GOP, however, was affected by an approximately 3% increase in minimum wage which took effect on
1 Oct 2016.
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ANA Crowne Plaza Kobe (CPK)

The strengthening of the Japanese yen (up to mid-Oct 2016) has led to a decline in international
arrivals in the Kansai region and resulted in lower occupancy levels in Kobe.

Strong revenue management has allowed CPK to increase its ADR by over 10%, resulting in an
increase in RevPAR of 2.7%.

GOR dropped 3.4% as a result of decline in banquet revenues. However, astute expense
management enabled CPK to improve GOP by 2.4%.

Ave OCC Ave RevPAR

Y- i WA Y

JPY (m) |1Q FY2017 |1Q FY2016| Variance
GOR 1,762.5 18238 | W34% |
GOP 551.2 5382 | A 24% |

| 1Q FY2017 W 1Q FY2016




MYR (m) | 1Q FY2017 |1Q FY2016| Variance

GOR 24 2 26 6 Fg%
AW AWIRLY L) L. U

GOP 7 7 Q7 v%g%
U T T S

The Westin Kuala Lumpur (TWKL)

ReVvPAR of TWKL in 1Q FY2017 was slightly higher than a year ago on the back of higher occupancy
due to stronger transient and corporate demand from industries other than oil & gas.

GOR and GOP declined due to the weak performance in banquet revenues. TWKL is focusing its
efforts on increasing banquet revenue through government and social events.




Capital Management
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B N\ ot 31 Dec 2016 S$m As at 31 Dec 2016 -

Investment Properties 2,042.0 z Weighted Average Years to Maturity 2.09 years
Property, Plant and Equipment 247.7 z Unsecured Debt 96.2%
Total Assets 2,360.8 % Effective Cost of Borrowing? 2.6%
Total Borrowings 792.8 ; Borrowings on Fixed Rates 87.8%
Gearing 33.7% Interest Cover3 4.93 times
Net Asset Value (NAV) per i FHT’s Issuer Rating by Moody’s Baa2

Stapled Security? 74.79 cents

0% oU% 100%

:mﬁandﬁ@.[’ﬁiillipn'issued Stapled Securities.
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Park International London
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For Jan-Nov 2016, Tourism Australia reported a yoy growth
of 11.4% in international arrivals to 7.3 million, with Chinese
visitors growing 18.0% yoy.

® Sydney has benefitted from a combination of steady
corporate and leisure demand. Outlook for its hospitality
market remains strong, with further strengthening of RevPAR
expected as demand continues to outstrip supply growth?,

®* Melbourne’s calendar of major global events is a draw card
for visitors to the city and demand is expected to stay firm?2,

A

Suites Sydney and Sofitel Sydney Wentworth.

stlna‘{lons AS|a Pacific — Oct 2016.

% cp MarketVrew Australia Hotels — Q3 2016.
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® Singapore Tourism Board reported a 7.9% increase in tourist
arrivals for Jan-Nov 2016, fuelled in part by a surge in
arrivals of Chinese and Indonesian visitors.

®* As aleading MICE destination, Singapore continues to grow
its pipeline of events including Bio Pharma Asia Convention
2017, loT Asia, IMDEX Asia 2017, BroadcastAsia 2017,
CommunicAsia 2017 and ITB Asia 2017.

@

®* However, soft corporate demand, pressure arising from
supply of new rooms and increasing regional competition
are expected to weigh on the hospitality sector.
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® According to Visit Britain, inbound visitors for Jan-Oct 2016
were up 2% yoy to 31.4 million.

4 T e

® Brexit and the subsequent currency fluctuations have further
enhanced the UK’s attractiveness to international tourists as
it became a cheaper destination. However, the outlook for
2017 is less transparent due to the knock-on economic
effects that the invoking of Article 50 could have on the
market.!

* With rising confidence in the Scottish economy and growing
tourism demand, outlook for Edinburgh and Glasgow is
expected to remain positive?.

vestments — Q4 2016.
§ep 2016

néaﬁaﬁ sefr-'Sunes Edinburgh and Fraser Suites Queens Gate.
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® For Jan-Dec 2016, Japan National Tourism Organization
reported growth in the number of foreign visitors, with
Chinese visitors being the largest group by country.

* Following the US Federal Reserve’s decision to raise its
benchmark interest rate in Dec 2016, the Japanese yen has
been depreciating against the US dollar.

® In the short term, the Japanese tourism market is likely to be
supported by the weaker currency, which tends to deliver
benefits for the hotel sector?.

C '_.{'m n ﬁ&'-a Kobe.
Softer y %ort&ﬂ}vestment in Japan — 10 Jan 2017.




— e According to Tourism Malaysia, tourist arrivals increased
3.6% yoy to 19.7 million for Jan-Sep 2016, with Chinese
tourists growing 24.8% yoy.

—* To further boost Chinese tourist arrivals, Tourism Malaysia

— has launched the Malaysia Tourism Pavilion on online
platform Alitrip, facilitating easy access to travel and tourism
products and services for Chinese travellers.

—* With a significant supply of new hotel rooms and serviced

— apartments expected to come on stream till 2020, Kuala
Lumpur — predominantly a corporate market with strong
weekday business — could face oversupply in the short to
medium term?.

The

ot

es in-ﬁﬁaLa I'_'lﬁmpur and Tourism Malaysia.
stinations Asia Pacific — Oct 2016.
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For Jan-Nov 2016, the Federal Statistical Office of Germany
reported a 3% increase in the number of domestic and
foreign overnight stays to 420.2 million.

® In Dresden, the combined number of domestic and foreign
visitors declined marginally by 0.2% to 1.7 million for Jan-Oct
20162,

®* The capital city of the Free State of Saxony continues to
enjoy a growing pipeline of MICE events for 2017 which
include the International Symposium Additive Manufacturing,
HAUS (construction tradeshow), International Conference on — -
the European Energy Market, Lab Supply Dresden and
Cryogenics Conferences.

{1 A

resden and Maritim Hotel Dresden.
1 — Tourism in Germany continues growing — 17 Jan 2017. -
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e Kobe
. = ANA Crowne Plaza Kobe
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e Sydney
= Novotel Rockford Darling
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InterContinental
Singapore

Novotel Rockford
Darling Harbour

Sofitel Sydney
Wentworth

Novotel Melbourne on
Collins

Best Western Cromwell
London

Singapore

Australia

Australia

Australia

United
Kingdom

Only 5-star luxury hotel in
Singapore to preserve Peranakan
heritage in a shop house style
setting

4 .5-star hotel located within close
proximity of Sydney’s Darling
Harbour & Chinatown

Iconic 5-star hotel in Sydney’s
core CBD within a short walk to
major office buildings, tourist
attractions and transport hubs

Strategically located within
Melbourne’s core CBD area
along Collins Street

Distinctive white Victorian facade
located in the heart of London

75 years

84 years

75 years

Freehold

75 years

Luxury

Mid-scale

Luxury

Upscale

Mid-scale

406

230

436

380

85




Park International
London

ANA Crowne Plaza
Kobe

Westin Kuala Lumpur

Maritim Hotel Dresden

United Elegant hotel ideally located inthe
Kingdom heart of Kensington & Chelsea y
Japan Unique panoramic view of Kobe Freehold

city from Rokko mountain

5-star luxury hotel located in the
Malaysia center of Kuala Lumpur’s bustling  Freehold
Golden Triangle area

Heritage-listed and located in the
historical city centre of Dresden,
the capital city of the eastern
German state of Saxony

Germany Freehold

Mid-scale

Upper
Upscale

Upper
Upscale

Upscale

171

593

443

328




Luxurious serviced residences in

Fraser Suites Singapore Singapore the prime residential district of 75 years Utrj)zgzlre 255
River Valley
First luxury apartments in Sydney
Fraser Suites Sydney Australia designed by internationally 75 years Ul[J)Fs)EZIre 201
renowned architects
. Rustic 1750s sandstone building
. : United . . Upper
Fraser Suites Edinburgh _ located in the heart of Edinburgh’s 75 years 75
Kingdom Upscale
Old Town
United Stunning renovated 1850s buildin
Fraser Suites Glasgow _ - _ L 75 years Upper 98
Kingdom formerly the city bank of Glasgow Upscale
Fraser Suites Queens United Beautiful Victorian apartment hotel
Q . . . > 75 years e 105
Gate Kingdom in Kensington Upscale
Stunning apartments located b
Fraser Place Canary United ) gap i _y Upper
. River Thames showcasing chic 75 years 108
Wharf Kingdom Upscale

contemporary design




