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Certain statements in this Presentation constitute “forward-looking statements”, including forward-looking financial information. Such
forward-looking statements and financial information involve known and unknown risks, uncertainties and other factors which may cause
the actual results, performance or achievements of Frasers Hospitality Trust (“FHT”), Frasers Hospitality Asset Management Pte. Ltd. (as
the manager of Frasers Hospitality Real Estate Investment Trust) or Frasers Hospitality Trust Management Pte. Ltd. (as trustee-manager of
Frasers Hospitality Trust Management Pte. Ltd.) (collectively, the “Managers”), or industry results, to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements and financial information. Such forward-
looking statements and financial information are based on numerous assumptions regarding the Managers’ present and future business
strategies and the environment in which FHT or the Managers will operate in the future. Because these statements and financial
information reflect the Managers’ current views concerning future events, these statements and financial information necessarily involve
risks, uncertainties and assumptions. Actual future performance could differ materially from these forward-looking statements and financial
information.
The Managers expressly disclaim any obligation or undertaking to release publicly any updates or revisions to any forward-looking
statement or financial information contained in this Presentation to reflect any change in the Manager’s expectations with regard thereto or
any change in events, conditions or circumstances on which any such statement or information is based, subject to compliance with all
applicable laws and regulations and/or the rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and/or any other
regulatory or supervisory body or agency.The value of stapled securities in FHT (“Stapled Securities”) and the income derived from them, if
any, may fall or rise. Stapled Securities are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An
investment in Stapled Securities is subject to investment risks, including the possible loss of the principal amount invested. Investors
should note that they have no right to request the Managers to redeem their Stapled Securities while the Stapled Securities are listed. It is
intended that holders of Stapled Securities may only deal in their Stapled Securities through trading on the SGX-ST. Listing of the Stapled
Securities on the SGX-ST does not guarantee a liquid market for the Stapled Securities .
This document is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Stapled
Securities. The past performance of FHT and the Managers is not necessarily indicative of the future performance of FHT and the
Managers.
This Presentation includes market and industry data and forecast that have been obtained from internal survey, reports and studies, where
appropriate, as well as market research, publicly available information and industry publications. Industry publications, surveys and
forecasts generally state that the information they contain has been obtained from sources believed to be reliable, but there can be no
assurance as to the accuracy or completeness of such included information. While the Managers have taken reasonable steps to ensure
that the information is extracted accurately and in its proper context, the Managers have not independently verified any of the data from
third party sources or ascertained the underlying economic assumptions relied upon therein.
Any discrepancies in the figures included herein between the listed amounts and total thereof are due to rounding.

Important Notice
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Park International London 

Key Highlights

Park International London
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Acquisition of Maritim Hotel Dresden
• Transaction completed on 15 Jun 2016.
• Purchase consideration of €58.4m fully funded by S$100m perps issuance. 
• Diversified earnings base with an enlarged portfolio size.

Notes: 
1 As at 30 Sep 2015.
2 The valuation of Maritim Hotel Dresden was based on an assumed exchange rate of €1: S$1.545.

Pre-Acquisition Post-Acquisition

InterContinental Singapore

Fraser Suites Singapore 

Westin Kuala Lumpur

Crowne Plaza ANA Kobe

Fraser Suites Sydney

Novotel Rockford Darling Harbour

Sofitel Sydney Wentworth

Fraser Suites Canary Wharf 

Park International London

Fraser Suites Queens Gate

Best Western Cromwell Fraser Suites Edinburgh

Fraser Suites Glasgow Maritim Hotel Dresden

Singapore
43.1%

UK
20.3%

Australia
20.9%

Malaysia
7.4%

Japan
8.3%

Singapore
41.2%

UK
19.4%

Australia
20.0%

Malaysia
7.0%

Japan
7.9%

Germany
4.4%

Total 
Portfolio 
S$1.96b1

Proforma
Portfolio

S$2.05b1,2
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Singapore

Edinburgh
Glasgow

London

Sydney

Japan

Malaysia

Australia

Asia

Europe

FHT – Global Hotel and Serviced Residence Trust

London

Edinburgh
Fraser Suites Edinburgh

Sydney
 Fraser Suites Sydney
 Novotel Rockford Darling 

Harbour
 Sofitel Sydney Wentworth

Kobe

Singapore

 InterContinental Singapore
 Fraser Suites Singapore

Kuala Lumpur
 The Westin Kuala Lumpur

1 Comprising 2,692 hotel rooms and 842 serviced residence units.
2 As at 30 Jun 2016.
.

 Fraser Suites Edinburgh

Glasgow
 Fraser Suites Glasgow

 Fraser Suites Queens Gate
 Fraser Place Canary Wharf
 Park International London
 Best Western Cromwell

Singapore

Kuala Lumpur

14
Properties

8
Cities

3,534
Units 1

S$1.06b
Market Cap2

S$2.08b
Total Assets2

Kobe
 ANA Crowne Plaza Kobe

Edinburgh

Dresden
Maritim Hotel Dresden
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S$m 3Q FY2016 3Q FY2015 Variance

GR 31.7 23.7 33.9 %

NPI 27.0 19.2 40.5%

NPI Margin 85.1% 81.1% 4.0ppt

DI 20.9 18.8 11.3%

DPS 1.51 cents 1.56 cents 3.0%

Financial Review – 3Q FY2016

• GR, NPI and DI boosted by additional properties of Sofitel Sydney Wentworth and Maritim
Hotel Dresden.

• However, DPS declined 3.0% yoy due to weaker performance of London properties and 
more time needed to re-position InterContinental Singapore post renovation.
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S$m 9M FY2016 9M FY20151 Variance

GR 90.2 74.7 20.6%

NPI 75.6 60.7 24.5%

NPI Margin 83.8% 81.2% 2.6 ppt

DI 63.0 54.7 15.2%

DPS 4.56 cents 4.54 cents 0.4%

1 The figures for 9M FY2015 include 1Q FY2015 figures that were prorated from actual 171 days to 92 days.

Financial Review – 9M FY2016

• GR, NPI and DI boosted by Sofitel Sydney Wentworth and Maritim Hotel Dresden.
• DPS for 9M FY2016 increased marginally by 0.4%, underpinned by a strong first quarter 

performance. 
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vPortfolio Performance 

Best Western Cromwell London
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Portfolio Contribution by Country – 3Q FY2016

Australia
29%

Singapore
27%

United 
Kingdom

20%

Japan
15%

Malaysia
5%

Germany
4%

NPI 
S$27.0m

Australia
29%

Singapore
27%

United 
Kingdom

21%

Japan
15%

Malaysia
5%

Germany
3%

GR
S$31.7m

Variable 
Rent 
56% 

Fixed 
Rent 
44% 
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Country

3Q FY2016 

GOR1 GOP2

Local Currency 
(m)

Variance
(yoy)

Local Currency 
(m)

Variance 
(yoy)

Australia 21.6 153.9% 8.6 131.3% 

Singapore 20.8 5.3% 8.4 8.7%

UK 6.3 1.2%   3.7 4.2%

Japan 1,583.2 1.3%  418.0 0.7%

Malaysia 19.9 5.7% 5.4 1.0% 

Germany3 1.5 n.a. 0.6 n.a.

Portfolio Highlights By Country

1 Gross Operating Revenue.
2 Gross Operating Profit.
3 GOR and GOP of Maritim Hotel Dresden were pro-rated to a 56-day period.
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Country

9M FY2016 

GOR1 GOP2

Local Currency 
(m)

Variance
(yoy)

Local Currency 
(m)

Variance 
(yoy)

Australia 69.1 156.1% 29.5 131.5% 

Singapore 63.4 5.0% 25.6 9.0%

UK 16.8 5.1%   9.3 8.8%

Japan 4,910.5 6.5%  1,316.2 13.5%

Malaysia 67.8 0.4% 21.6 0.5% 

Germany3 1.5 n.a. 0.6 n.a.

Portfolio Highlights By Country

1 Gross Operating Revenue.
2 Gross Operating Profit.
3 GOR and GOP of Maritim Hotel Dresden were pro-rated to a 56-day period. 
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89.8% 90.2%

Ave OCC

195

175

Ave RevPAR
(AUD)

AUD (m) 3Q FY2016 3Q FY2015 Variance

GOR 21.6 8.5 153.9%

GOP 8.6 3.7 131.3%

Australia Portfolio Performance

 Fraser Suites Sydney (FSS)
 Sofitel Sydney Wentworth (SSW)
 Novotel Rockford Darling Harbour (NRDH)

• Australia portfolio continued to perform strongly in 3Q FY2016 on the back of higher ADR and stable 
occupancy. Excluding SSW, GOR and GOP increased by 3.3% and 10.5% respectively.

• Sydney continues to benefit from strong corporate and leisure demand and a busy events calendar 
supporting international and domestic tourism.

3Q FY2016 3Q FY20151

183

Excluding SSW

217

194

ADR
(AUD)

197

92.8%
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298 302

ADR
(SGD)

81.1%
75.8%

Ave OCC

242 229

Ave RevPAR
(SGD)

SGD (m) 3Q FY2016 3Q FY2015 Variance

GOR 20.8 19.8 5.3%   

GOP 8.4 7.7 8.7%

Singapore Portfolio Performance

 Fraser Suites Singapore (FSSG)
 InterContinental Singapore (ICSG)

• Higher GOR and GOP for Singapore properties in 3Q FY2016 was due to the return of full inventory 
from ICSG.

• Post renovation, ICSG continued to drive occupancy, ADR and F&B outlet revenue but has yet to 
reach optimal performance.

• FSSG turned in lower RevPAR for the quarter due to continued weakness from oil & gas accounts. 
The property is actively diversifying into industries with better growth prospects (e.g. IT & pharma). 

3Q FY2016 3Q FY2015
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114 117

ADR
(GBP)

88.9% 87.5%

Ave OCC

101 102

A
xi

s 
Ti

tle

Ave RevPAR 
(GBP)

GBP (m) 3Q FY2016 3Q FY2015 Variance

GOR 6.3 6.3 1.2 %

GOP 3.7 3.8 4.2%

UK Portfolio Performance

3Q FY2016 3Q FY2015

 Fraser Suites Glasgow (FSG)  Park International London (PIL)
 Fraser Suites Edinburgh (FSE)  Best Western Cromwell London (BWCL)
 Fraser Suites Queens Gate (FSQG)  Fraser Place Canary Wharf (FPCW)

• GOR and GOP of the UK portfolio were lower yoy due to terrorism and Brexit concerns.
• GOP was also impacted by a 7.5% increase in minimum wage which took effect on 1 Apr 2016.
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14,621
12,547

ADR
(JPY)

76.7%

85.6%

Ave OCC

11,219 10,745

Ave RevPAR
(JPY)

JPY (m) 3Q FY2016 3Q FY2015 Variance

GOR 1,583.2 1,604.2 1.3%

GOP 418.0 421.0 0.7%

Japan Portfolio Performance

 ANA Crowne Plaza Kobe (CPK)

• In view of continued strong demand, CPK prioritised ADR growth over occupancy growth, resulting in 
higher RevPAR, up 4.4% yoy in 3Q FY2016.

• GOR dropped 1.3% yoy due to decline in wedding revenue. However, better expense control led to a 
marginal drop in GOP of 0.7%, resulting in a higher GOP margin in 3Q FY2016 compared to a year 
ago.

3Q FY2016 3Q FY2015
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512 501

ADR
(MYR)

65.6%
68.1%

Ave OCC

336 341

Ave RevPAR
(MYR)

MYR (m) 3Q FY2016 3Q FY2015 Variance

GOR 19.9 21.1 5.7%

GOP 5.4 5.4 1.0%

Malaysia Portfolio Performance

 The Westin Kuala Lumpur (TWKL)

• In 3Q FY2016, RevPAR of TWKL was marginally lower due to continued weakness in oil & gas industry 
and reduced flights into KL by major European airlines.

• F&B revenue was down yoy as consumer confidence remained weak.
• Despite 5.7% drop in GOR, TWKL was able to maintain GOP with better control of expenses.

3Q FY2016 3Q FY2015
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Asset Enhancement Initiative for Novotel Rockford Darling 
Harbour (NRDH)

• Riding on strong lodging market in Sydney and major infrastructure development in the Darling 
Harbour precinct, plans to renovate NRDH are expected to be commence in 2Q FY2017.

• Scope of renovation will cover the entire property, consisting of 230 rooms, two F&B outlets, 
lobby and public areas. The renovation is expected to take 9 months, with completion and 
re-launching targeted for 1Q FY2018.

Guest Room Lobby Bar
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• Guest Room Perspective

• Lobby

Asset Enhancement Initiative for NRDH

Before renovation

Before renovation

After renovation

After renovation
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Financial Review 
1Q FY2016

v

Sofitel Sydney Wentworth 

Capital Management

Sofitel Sydney Wentworth
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Healthy Balance Sheet

1 Based on NAV of $1,103.4 million and 1,379.8 million issued Stapled Securities.

As at 30 Jun 2016 S$m

Investment Properties 2,012.4

Total Assets 2,076.3

Total Borrowings 790.6

Gearing 38.3%

Net Asset Value (NAV) per Stapled Security1 79.97 cents
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Capital Management

1 Including Amortisation of Upfront Debt Costs.
2 Interest Cover = EBITDA / Interest Expense.

As at 30 Jun 2016 

Weighted Average Years to Maturity 2.6 years

Unsecured Debt 96.0%

Effective Cost of Borrowing1 2.6%

Interest Cover2 4.57 times

FHT’s Issuer Rating by Moody’s Baa2
0.0 0.0

115.0 117.4

561.4

0.0

100.0

200.0

300.0

400.0

500.0

600.0

2015 2016 2017 2018 2019

Debt Maturity Profile

SGD (m)

Fixed
87%

Floating
13%

Debt Currency Profile

MYR
4%

JPY
17%

SGD
64%

AUD
15%

Interest Rate Profile



23

v

Market Outlook

Hotel InterContinental Singapore

Outlook 
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Australia

• For the first five months of 2016, Tourism Australia reported 
3.3 million international arrivals, representing an 11% growth 
yoy. Chinese visitors continued to be the top source market, 
growing 22% yoy.

• In Sydney, hotels have maintained high occupancy. Demand 
is expected to stay healthy throughout 2016, supported by 
busy events calendar and corporates1.

• While new supply is due to enter the market in the next 12-24 
months, it is anticipated that demand generated by existing 
infrastructure developments such as the Sydney International 
Convention Centre and Barangaroo should be able to absorb 
these new rooms1.   

Pictures from Fraser Suites Sydney and Sofitel Sydney Wentworth.
1 Source: JLL – Asia Pacific Property Digest Q1 2016. 
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• Singapore Tourism Board reported a 13% increase in tourist 
arrivals for Jan-May 2016, fuelled in part by a surge in 
arrivals of Chinese and Indonesian visitors. 

• Ongoing pipeline of events include CleanEnviro Summit, 
OS+H Asia 2016, Medical Fair Asia and Aviation Week MRO 
Asia-Pacific.

• However, supply of new rooms, a slowing Chinese economy 
and increasing regional competition will continue to weigh on 
the hospitality sector.

Singapore 

Pictures from Gardens by the Bay, InterContinental Singapore and Fraser Suites Singapore.
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United Kingdom 

• According to Visit Britain, inbound visitors were up 3% to 
14.1 million for Jan-May 2016.

• As Brexit is expected to be a long and complicated process, 
the uncertainty it brings will have an impact on the UK 
economy and business sentiment. This could affect demand 
for corporate travel. 

• On the other hand, a weaker Sterling against other currencies 
could boost leisure tourist flows to the UK. 

• Outlook for Edinburgh and Glasgow is expected to remain  
positive as demand for travel continues to rise, supported by 
growth in passenger numbers into the airports of both 
Scottish cities1. 

Pictures from Visit London, Fraser Suites Edinburgh and Fraser Suites Queens Gate. 
1 Source: The Hotel Owners’ Journal.
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Japan 

• The Japan National Tourism Organization (JNTO) reported a 
28% increase in the number of foreign visitors to the country 
for the first six months of 2016.

• JNTO also reported that Chinese visitors continued to 
constitute the largest group by country and registered the 
highest yoy growth of 41%. 

• With a stronger Yen and economic uncertainty in China, 
growth in inbound tourists is expected to continue but at a 
more moderate pace1.

Pictures from IHG ANA Crowne Plaza Kobe.
1 Source: Savills Spotlight: Japan Hospitality, April 2016.
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Malaysia 

• Tourist arrivals grew 2.8% in the first quarter of 20161.

• Continuing the upward trend from last year, Chinese tourists 
increased 35% yoy in Jan-Mar 20161, affirming the positive 
effects of the government’s e-Visa programme and the joint 
campaign between Tourism Malaysia and major travel agents 
in China to promote tour packages to Malaysia2. 

• With MYR1.2 billion being allocated to the Tourism and 
Culture Ministry, the government is sticking to its target of 
30.5 million tourists and MYR103 billion tourist receipts for 
20163.

Pictures from The Westin Kuala Lumpur and Tourism Malaysia.
1 Source: The Edge Malaysia, “Tourist arrivals expected to grow this year despite multiple challenges”, 8 Jul 2016.
2 Source: Tourism Malaysia Media Releases, “Rebound in Chinese arrivals to Malaysia”, 20 Apr 2016.
3 Source: STR Asia Pacific Quarterly Update 2016 Q1 – Country Spotlight: Malaysia. 
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Germany 

• The Federal Statistical Office of Germany reported 15 million 
overnights by international travellers for Jan-Mar 2016, up 
7% yoy. 

• For the full year, German National Tourist Board predicts 1% 
to 3% growth in inbound tourism. 

• Dresden, which is known as Silicon Saxony, manufactures 
50% of Europe’s microchips and is home to leading 
companies that are active in the areas of microelectronics, 
biotechnology and engineering. It is also a major host for 
conferences and trade fairs in Germany.

• Ongoing pipeline of events include Lab-Supply Dresden, 
Bauen Kaufen Wohnen (exhibition for real estate and 
construction) and Naturopathic and Pharmaceutic Industrial 
Exhibition.  

Pictures from Semperoper Dresden and Maritim Hotel Dresden.



Thank you
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Portfolio Overview

Property Country Description Tenure Class Rooms

InterContinental 
Singapore

Singapore

Only 5-star luxury hotel in 
Singapore to preserve Peranakan

heritage in a shop house style 
setting 

75 years Luxury 406

Novotel Rockford 
Darling Harbour

Australia
4.5-star hotel located within close 

proximity of Sydney’s Darling 
Harbour & Chinatown 

84 years Mid-scale 230

Sofitel Sydney 
Wentworth

Australia

Iconic 5-star hotel in Sydney’s 
core CBD within a short walk to 

major office buildings, tourist 
attractions and transport hubs

75 years Luxury 436

Park International 
London

United 
Kingdom

Elegant hotel ideally located in the 
heart of Kensington & Chelsea 75 years Mid-scale 171

Best Western Cromwell 
London

United 
Kingdom

Distinctive white Victorian façade 
located in the heart of London 75 years Mid-scale 85

Hotel Properties Managed by Third-Party Operators
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Portfolio Overview

Property Country Description Tenure Class Rooms

Maritim Hotel Dresden Germany

Heritage-listed and located in the 
historical city centre of Dresden, 

the capital city of the eastern 
German state of Saxony 

Freehold Upscale 328

ANA Crowne Plaza 
Kobe

Japan Unique panoramic view of Kobe 
city from Rokko mountain Freehold Upper 

Upscale 593

Westin Kuala Lumpur Malaysia
5-star luxury hotel located in the 

center of Kuala Lumpur’s bustling 
Golden Triangle area

Freehold Upper 
Upscale 443

Hotel Properties Managed by Third-Party Operators
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Portfolio Overview
Serviced Residences Managed by Frasers Hospitality

Property Country Description Tenure Class Rooms

Fraser Suites Singapore Singapore
Luxurious serviced residences in 

the prime residential district of 
River Valley

75 years Upper 
Upscale 255

Fraser Suites Sydney Australia
First luxury apartments in Sydney 

designed by internationally 
renowned architects

75 years Upper 
Upscale 201

Fraser Place Canary 
Wharf

United 
Kingdom

Stunning apartments located by 
River Thames showcasing chic 

contemporary design
75 years Upper 

Upscale 108

Fraser Suites Queens 
Gate

United 
Kingdom

Beautiful Victorian apartment hotel 
in Kensington

75 years Upper 
Upscale 105

Fraser Suites Glasgow
United 

Kingdom
Stunning renovated 1850s building 
formerly the city bank of Glasgow 

75 years Upper 
Upscale 98

Fraser Suites Edinburgh
United 

Kingdom

Rustic 1750s sandstone building 
located in the heart of Edinburgh’s 

Old Town 
75 years Upper 

Upscale 75


