3Q FY2015
Financial Review for
1 Apr to 30 Jun 2015
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The Managers expressly disclaim any obligation or undertaking to release publicly any updates or revisions to any forward-looking

statement or financia ormation contained ir S Presentation to reflfectany ange in the Manager's expectations w egard thereto

chanogein

or—anvy- Ment or NiormMation 1S based, supiect to compliance witn all

I evenis, conaitions of circumstances on- which any such stals

applicable laws and reqgulations and/or the rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and/or any other

regulatory or supervisory body or agency.The value o apted securities im FH Stapted Securitie and the income derived fronT thermr,

teed a
investment in apled Se ities i hje 0 _investment risks, in ding the possible lo of the principal amount invested. Investa
Touldnote thatthey have no right to requestthe Managers to redeemthe apled-Securities—while the Stapled Securities are listed:
is—nt

Stapled Securities on the SGX-ST does not guarantee a liquid market for the Stapled Securities .
This document is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Stapled

1 Presentation Incluges market and indu dala and 1oreca Nal Nave peen opilalned Ol _Interna Irve 1010 dlld 1d1€
WHetreapptroptiate, asS W a Ma - cSEa 10U yavahaore HhormatohanGinGu Y 1ot0 attonsS—Mmau YU ation tivey aiiC

dllO extracied a uraiely aid DIOPE OTTIEX e ivianage dVE O Ueperiuc y VE cu allty O c Udld O
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third party sources or ascertained the underlying economic assumptions relied upon therein.
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Highlights

Best Western Cromwell, London
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Acquisitioncompietedon 7 Jul 2015, funded by a combination of debtand equity

«  Proportion of Australia_assets (by valuation)increased from11.3% t0 22 2% |

Existing Portfolio Enlarged Portfolio

Singapore Singapore
50.7% 44.5%
Malaysia T TR Malaysia
10.3% — 9.0%
———————— Japan — B Japan
8.0% 7.0%

ﬁﬂibm;’*

Australia
11.3%

. InterContinental Singapore ANA Crowne Plaza Kobe . Sofitel Sydney Wentworth

LTI
. lnnmuu
Fraser Sunes GlIasgow _I" [TERTTATIR

. The Westin Kuala Lumpur . Novotel Rockford Darling . Fraser Suites Queens Gate Best Western Cromwell Fraser Suites Edinburgh
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Gross Revenue (GR) S$23.7m Net Property Income (NPI)  S$19.2m

Distributable Income (DI) S$18.8m
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Income being higher than forecast for the quarter




Gross Revenue (GR) S$97.9m Net Property Income (NPI)  S$80.0m

J

Distributable Income (DI) S$71.2m Distribution Per Unit (DPU) 5.90 cents

DI exceeded forecast by 2.2% due to
other income being higher than forecast




Key Financials
3Q FY2015
Fraser Suites Sydney
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Gross Revenue

3Q FY2015

14 Jul 2014 to 30 Jun 2015 —
| Actual | Forecast | Variance

Actual Forecast | Variance

3.0% 1,40
(GR)(S$ mil) 23.7 24.5 3.0% — 97.9 99.3 1.4%
Net Property -
Income (NPI) 19.2 19.5 -1.2% 80.0 80.1 -0.1%
(S$ mil) -
NPl Margin 81.1% 79.6% 1.5ppt z 81.7% 80.7% 1.0ppt
Distributable —
Income (DI) 18.8 18.8 0.1% - 71.2 69.7 2.2%
(S$ mil) B
DPU (cents) 1.56 1.55 06% 590! 5.69 3.7%
Number of -
Stapled Securities ) 515, 1 209.9 NA - 1,210.4 1,209.9 NLA
issued and -
issuable (mil) —
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~ Investment properties (including Fixed Assets) 1,653.1

Current assets 720
Total assets 17395
Non current liabilities 697.3
Current liabilities b
~ Total liabilities 103

————— Net Asset Value (NAV) per unit (cents)?! 84.3




Deht Clirrencv Profila2

As at 30 Jun 2015 MYR
5.0%

Gearing 38.8%
Weighted Average Years to Maturity 3.7 years
Unsecured debt 95.0%
Proportion of fixed debt 78.7%

Effective Cost of Borrowing 562.5

including amortization of upfront 2.2%
debts costs

Interest Cover? 5.8 times

D
D

FHT'’s Issuer Rating Baa2 by Moody’s 0-0

2015 2016 2017 2015 2019




Portfolio
Performance
3Q FY2015

InterContinental Singapore /
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Singapore
31%

United Kingdom
32%

S$ 23.7m

Malaysia
6%

Australia
15%

16%

————United Kingdom

32%

Australia
14%

Singapore
31%

S$ 19.2m

Malaysia
7%

Japan
1604
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Actual

Forecast! | Variance

SGD mil
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Ave RevPAR

Ave OCC
(SGD)

ADR
(SGD)

Actual Forecast

Actual Forecast

Actual Forecast

Fraser Suites Singapore registered weaker performance vis-a-vis forecast, in line with the soft Singapore’s rental
property market

InterContinental Singapore’s (“ICSG”) held up its performance with high occupancy of 87% on available rooms despite
on-going renovation

Income top-up for ICSG was drawn down, in tandem with the extent of renovation work
NPI shortfall was muted due to lower owner’s costs
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MYR mil Actual Forecast | Variance

GR 4.5 0.6 v SieV/0)
NP 3.8 6.2 V 0%
| |
ADR ; Ave OCC ; Ave RevPAR —
(MYR) - - (MYR) —
= 77.3%
. l
Actual Forecast Actual Forecast Actual Forecast

e Continued decline in oil & gas industry led to drop in corporate demand o

» Tourist arrivals suffered significant drop since the three aviation incidents! and have yet to pick up T

» Cancellation or reduction of MAS flights also affected arrivals into and from KL

* Increase in room supply added to the challenging market -

» The overall weakening of Malaysia market led to contracted occupancy across the city —

* Recent implementation of GST in Apr 2015 deterred consumption which affected F&B revenue

e Westin KL is working on increasing targeted leisure business by driving more leisure and corporate volume through
medium-sized wholesale channel distributors E




JPY mil Actual Forecast | Variance

NPt 290.3 2394 A 21%
ADR Ave OCC N Ave RevPAR
(JPY) = (JPY)

Actual Forecast Actual Forecast B Actual Forecast

« Japan’s GR exceeded forecast with stronger than expected performance in occupancy and ADR
« Weaker yen has resulted in increased international arrivals across Japan, including Kobe

« Japan’s economic recovery has led to increase in domestic demand for accommodation

* Increase in NPl was higher due to savings in owner’s expenses
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AUD mil Actual Forecast | Variance

GR 35 30 |A 18% |
NP1 2.6 2.1 AW
ADR = Ave OCC = Ave RevPAR
(AUD) = = (AUD)

Actual Forecast Actual Forecast Actual Forecast

» Australia’s portfolio performance exceeded forecast

» Strong international and domestic arrivals continued in Sydney

* Demand for accommodation was well-supported by strong corporate and leisure demand as well as special events
such as Queen’s Birthday Weekend and Vivid Festival in Sydney
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GBP mil Actual Forecast | Variance

GR 3.7 35 A 1%
NPI 3.0 2.8 A s%
" Fraser sues Glasgow T Park international London

ADR — Ave OCC = Ave RevPAR
(GBP) = = (GBP)
|
Actual Forecast Actual Forecast Actual Forecast

* UK'’s portfolio exceeded forecast due to strong demand from corporate travel and beginning of peak travel season in
June
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Market Outlook

Park International London
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leisure and business travelers

* On 5 Jul 2015, Singapore Botanic Gardens was accorded UNESCO World Heritage Site status and this
IS expected to support tourism initiatives
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Pictures from Singapore Tourism Promotion Board, Fraser Suites Singapore, Singapore Botanic Gardens and Singapore50
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Week That Was, 8-14 Jun 205)

Pictures from The Westin Kuala Lumpur, MyFEST2015 and KLCC Convention Centre
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Pictures from IHG Kobe and Feel- Kobe Japan
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Pictures from Frasers Suites Sydney and Sofitel Sydney Wentworth
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Pictures from Visit London, Fraser Suites Edinburgh and Fraser Suites Queens Gate, London
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